647510 BCMbaMVJ206x-3C Seat No :
B.Com. Semester - 3 (NEP-2020) Examination
OCT/NOV-2024
Business Accounting-3 (Major-6)
Time: 2:00 Hours Marks: 50
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

yste PRR @AM2se] dl. 31-03-2024 oll A%e] WS uAY oIlA yoyu B, AR @AMZs-A €l A%y (10)
@RAZs wWileal 1A ®.

ysl-ga U 3. MAdsd- Aau U 3.
ARYSL: 3. 100 ol As Al 1000 8slél AR | 1,00,000 | sl RcAsA 80,000
ALLELRL 50,000 | s 40,000
tcllgst 20,000 | Ass-Aes RACts 20,000
galelR 30,000
1,70,000 1,70,000

$Uo(loll Bcall 5 el o8l 3. 10,000, 3. 12,000, 3. 11,000, 3. 14,000 A 3. 13,000 &cll.
§Uo{loll APl (33522 Mg Acl AUUA &cll, U A Al cllls 3. 3,000 UAR AU USAL.
W M@ @AMEs B Uslote] el s 3. 4,000 WA B A eM Ay (@AM ysaaell ¥ «t8l.

UL YslRell dutHl AU otslell €2 107 AW B. M3 (ARSIl wuslell owiddl s2.

wcl
ysta As SUolloll (Qatcl o1lA Yool B.
@QoLct REU 3. Qotct RsU 3.
o {lot- Uslot 1,20,000 | EAlERL 40,000
Wlog Aol A 60,000 | A5S WA Aos RAS 15,000
gloluR ual (330 40,000 | Wa@s wl 10,000
6% oll BAUR 50,000 | 3R cela 5,000
ARLELRL 30,000 | WAse2 S 5,000
o] YAURL §S 20,000 | 7.5% oll 545t ARSI x{leo(13] 10,000
50% QW $AR lle sl UdELell aY €R12uel UAA <18l 3.34,000 &l Al vl AsAA ys| 0.
ys.? 8l e suell dl. ol Ay31 (A yud B. (10)
10,000 ‘A’ 8scldl AR, €35 AR 3. 100 oll GRULES 10,00,000

10,000 ‘B’ 8¥scldl AR, €35 AR 3. 100 oll ARELS 3. 60 ARULES 6,00,000
10,000 ‘C’ 8s5cl2l AR, €35 AR 3. 100 oll ARELS 3. 50 GHRAULES 5,00,000
Ay waAdt ARYSL | 21,00,000

AUHLeA WollHd 6,00,000
QARLELRA 3,00,000
30,00,000

§Uolloll $0ALESN URRAL o18l 3. 2,00,000 BWELAUML A BD. Ul YslRell titlMl AU atsloll
€2 10% B. GUAsd Hdclotl AR €35 SEAL ARell Uid3s (S 0.
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Ul
Ysll  wadd dl of dl. 31-03-2024 ol A%e] W AdY oA Yy 8.

ysl-gal U 3. MAdsd- A U 3.

AR ysl: Hslot 3,75,000

4,500 85cl2l AR €35 3. 100 ol As | 4,50,000 | slo{AR 2,25,000

10%5ll Uscd AR €35 3. 100a0l WS | 1,50,000 | (Aotule Ast 45,000

AU ML BolH A 45,000 | talElRA 75,000

tllgdl 15,000 | Ass Rcts 45,000
RER 1,05,000

7,65,000 7,65,000

oA HIRAL
(1) ustet ofl olsR BUd 30% U loluRell wonR (BUd 20% AU B.
(2) Asteloll st (BHd 3. 52,500 B.
(3) BALER UR 10% dlcvllus(l sl B.
(4) UARA cndRell €2 12% B.
(5) Uso AR (3(Ases aduaul Udclell AL 8l 3. 1,11,000 B.
(6) Wweslell (udt 3. 63,000 dwaLdl.
GURell (Qatdl uRell 85cldl ARell ctesoll (Eud 2.

Ysl3  dl 01-01-2024 dl g ool Al Hl WIlEl Aol He Agat cl ofl euetl sai 2udl. (10)

yaH Qe dl. 31-10-2024 ol A% daur g2l AR (Aol HRA i ax .
(1) sLA 15l 3. 1,60,000.
(2) AUR UBCLal UHAHL ARAWL (BHA UR 20% AW o5 Ancl &dl.

(3) olluell udcllotl AHAML €35 Mol Bdecll dflw Yl WRs 3. 25,000 AW AR
Al 8§, AR ouel udlol AHAML €35 HUll decll Aflw yllui wlls 3.

50,000 AW AAURL Al B,
(4) ollull udcll AAA Hidsll UsdR 3. 80,000 &dl.
(5) deitell Wile U dl. 01-07-2024 ol A% Yscll &cll.
(6) dl. 01- 06-2024 &l $Usllal Hslet allds 3. 3,600 Ul eud wAA .
(7) o5t ofsallet vl €20Act (Qatdl oA Yool ol

@QoLct sU 3. QoL RsU 3.
AU wAd 20,000 | AARL (A1l Wi 10,000
(32522 gl (aulds) 27,000 | A Notall WaLR (Mls) 750
§ARU 6,750 | Aalell WalR (cldls) 18,000
auel sMatet 15,000 | BalUR caues 5,000
wile (BHd uR caes 4,500 | %lds HIE dUSL LS 9,000
AR 2lousR 8l 2,000

GuRell Mclott 2R SUslloll uRll Udcll W ollupll ugloll atsloll staarll ealiad

Yats daR s
waall
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yst3  ollkd 25 cl. ofl HRA ollA Yy B.
(1) {8l Wlal dl. 01-10-2020.
(2) $Usllal olluelle] YmIRIUA HeRUL dl. 01-12-2020.
(3) yau s @l daur sl dl. 31-03-2021.

(4) QU] acyl o{lA ywol &d.

HA yHel
SR - o AR 2:3
AR - (R 2:3

B01R - steyulldl 2:3
o Al3] - Fogul3l 3:2

Foguldl - iRl 3:2

AAURLe] YHIEL 0.
Ysly  ellAaels ugs As olloll Wy 8. dl. 31-03-2024 oll A% YA Ul dto{l Adell Wl edtdl  (10)
las- Wl (QotAl olA yoxol B.

YA RUSs: ugltlel Wevnell Wl 6,000
R 6,000 At Aot W 4,000
SR 4,000 ws e IR 1,000
% dallals cll 5,000 | 15,000 | ®Mlot - HEYA 2,100

wilEl: Wclloll MeRe] losell @At 12,000
LR 20,000 Wclloll AeAsAleall uRA 3,000
Slact 8,000 Wclloll AAsAloll AR 1,000
oflanRel 15,000 | 43,000 | H2llot ol Ulatlofl WILEL 20,000

1Rl Ysell 20,000 | ctat €W WAL Gedlotl 5,000

o W 2Alell Aot 50,000
U [QolAl:

(1) uGe] Geuleat 6,000 Bl UAG Boll UsR Bt €ls 3. 8 . 5,000 Baut uGef Bt €ls
3.10 AW AAWRL 53 B. 200 Bt UG YR cuvn HR clul sdl. 200 (3o UG AR
Al &cll. 100 (39Ul UG A wastaal M2 Gualai cdlul &dll.

(2)  o3lof Geuleat 3,000 (3ol UAG Boll UscR (Bout €ls 3. 5 B. 2,000 (Bout ouesle] 3.
8 AW AAWLL 5 B. 200 (Bt owdl uR auge R dldll edl. 200 Bau caes?l
rletd 2l edl. 100 (ol ouesdl HRAR g3l sttt 2l ol

(3)  gHof Geuleat 3,000 clleR UdA, % dleR €ls 3. 12 AW AR &d.

(4) SOR4 A Beulest 3. 15,000 Hi AAA B.

(5) ¢l 100 (391 3. 120 ot (3911 AW AAA B.

5 wild daur sA.

Aal
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ysly sl Astlelss As WdR uRAA 8. olA WAl 1l GuRell dl. 31-03-2016 oll A% YA Ul o]

PC R

YA

Que.1 Balance sheet of Mihir Ltd. As on 31-03-2024 is as bellow. Raju. Ltd. wants to buy the

Que.l

50 vt daur s2A.

A3 RS: AU
WldR 750 Ul 750
oflanel 450 U@ 1,500
Gall ws 150 €Y 300
alR aluR 750 | 2,100 stolR 1,200 | 3,750
wilel: Q. R
ULAR 150 3R alwR 25
oflare 225 uls 15 40
Feilals ecll 300 10% of Ues3| Hsull of 2wl
3R alHR 300 975 (01-10-2015) 1,500
ol WAULAL: el 3. 750, oot YA 3. 30,
atsell w3l 3. 300, gseR o @lly 3. 75
el 1Bl

(1) AR RS: WLdR 3. 75, oflaural 3. 225, AR 3R 3. 900
(2) @R 3lHRal Waslaal M2 Gaude Ul 3. 30
(3) sl GUAL HEE DA UG 3. 100 Aal SR 3. 70.
(4) YHlELHl AU Vel 3. 100
(5) s ol W 10 el vieR Uisl alnalall 8.
5ol (BAL60o] Hecct A
ueal

wWasl AWed 9?7 Wuslal AAR scl WRaal (A uul s3A.
ENGLISH VERSION

business of Mihir Ltd.

(10)

(10)

Liabilities Amt. Rs. Assets Amt. Rs.

Share capital: 1000 equity shares of Fix Assets 80,000
Rs. 100 each 1,00,000 | Stock 40,000
Creditors 50,000 | Cash-Bank balance 20,000
Bills payable 20,000 | Debtors 30,000
1,70,000 1,70,000

Last 5 year's profit of the company was Rs. 10,000, Rs. 12,000, Rs. 11,000, Rs. 14,000,
and Rs. 13,000. Managing Director of company was serving free but now company has to pay

him annual Rs. 3,000.

Raju Ltd. Will not pay annual House rent Rs. 4,000 paid by Mihir Ltd. The expected

profit rate in such business is 10%. Calculate Goodwill of Mihir Ltd.

OR
Details of the company is as bellow.

Particulars Amt. Rs. Particulars Amt. Rs.
Land and Building 1,20,000 | Debtors 40,000
Plant and machinery 60,000 | Cash and bank balance 15,000
Furniture and fittings 40,000 | Provident fund 5,000
6% Debentures 50,000 | Preliminary exp. 10,000
Creditors 30,000 | Debentures discount 5,000
Plant Depreciation fund 20,000 | 7.5% Govt. Securities (Tax free) 10,000

If net profit before 50% tax during the year was Rs. 34,000 then Calculate Net Capital Employed.
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Que.2 The capital of Shri Ram co. Ltd. Is given below:

Que.2

Que.3

10,000 A Equity Share of Rs. 100 each fully paid 10,00,000
10,000 B Equity Share of Rs. 100 each Rs. 60 paid per share 6,00,000
10,000 C Equity Share of Rs. 100 each Rs. 50 paid per share 5,00,000
Total Share capital (paid) | 21,00,000

General Reserve 6,00,000
Creditors 3,00,000
30,00,000

The Average profit after tax of company is expected Rs. 2,00,000. The expected profit
in such business is 10%. Find the intrinsic value of each equity share on the basis of above

information.
OR
The Balance sheet of Avadh Ltd. As on 31-03-2024 is as follows:
Liabilities Amt. Rs. Assets Amt. Rs.
Share Capital: Building 3,75,000
4,500 Equity share of Rs. 100 4,50,000 | Furniture 2,25,000
10% preference share capital 1,50,000 | Non-current Investment 45,000
General Reserve 45,000 | Debtors 75,000
Bills Payable 15,000 | Cash balance 45,000
Creditors 1,05,000
7,65,000 7,65,000

Additional information:

(1) The market value of building is valued 30% more and market value of furniture is

valued 20% more.

(2) The market value of investment is Rs. 52,500.
(3) 10% Bad debts are expected on Debtors.

(4) Expected rate of return is 12%.

(5) Average profit before preference share dividend is Rs. 1,11,000.

(6) Consider Goodwill of Rs. 63,000.

Calculate Fair value of Equity share on the basis of above information.

Mehul Ltd. was incorporated to acquire a running business of Rahul Brothers from 1-1-2024.

Accounts prepared on 31-10-2024 gives following information.

(1) Gross profit Rs. 1,60,000.

(2) Profit earned on sales a 20% in pre incorporation period.

(3) The sales up to the end of every month in pre incorporation period was Rs. 25,000

while in post-incorporation period it was Rs. 50,000 up to the end of every month.
(4) The cost of goods sold in pre-incorporation period was Rs. 80,000.
(5) The purchase consideration was paid on 1-7-2024.

(6) The premises is leased out to company from 1-6-2024 on the annual rental of Rs.

3,600.
The Profit and Loss Ac. includes following details:
Particulars Rs. Particulars Rs.

Office expense 20,000 | Sales distribution Expenses 10,000
Directors' fees (Yearly) 27,000 | Salesmen's salary (monthly) 750
Taxes 6,750 | Manager's salary (Yearly) 18,000
Sales commission 15,000 | Interest on debentures 5,000
Interest on purchase consideration 4,500 | Carriage outward 9,000

Share transfer fees 2,000

Prepare statement showing profits for pre and post incorporation period.

OR

Que.3 Details of Gaurav traders Ltd. Was as under:

(1) Date of purchase of business: 01-10-2020
(2) Certificate of Incorporation 01-12-2020
(3) Date of preparation of first annual accounts: 31-3-2021
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(4) Sales trend was as under:

Month Ratio
October - November: 2:3
November - December: 2:3
December - January 2:3
January - February: 3:2
February - March 3:2

Find sales ratio.
Que.4 Mr. Bhaveshbhai Dhaduk is a small farmer. Details of income -expense of farming for the year
ended on 31-03-2024 are given below.

Opening stock Expenses on cattle 6,000
Fertilizers 6,000 Machine repair cost 4,000
Rice 4,000 Agri insurance premium 1,000
Pesticides 5,000 | 15,000 | Land Revenue 2,100

Purchase: Electricity bill of submersible motor 12,000
Fertilizers 20,000 Depreciation on Agricultural Assets 3,000
Diesel 8,000 Depreciation on personal Assets 1,000
Seed 15,000 | 43,000 | Purchase of machinery -equipment 20,000

wages paid 20,000 | Borrowed from Ketan Donga 5,000

Loan of Sanjay Sojitra 50,000

Additional information:

(1) The production of wheat is 6,000 Kg at the cost of Rs. 8 per Kg. Sales of wheat is
5,000 Kg at Rs. 10 per Kg. 200Kg wheat is taken for personal use. 200 Kg wheat was
stolen. 100 Kg wheat has been used to feed cattle.

(2) The production of Millet is 3,000 Kg at the cost of Rs. 5 per Kg. Sales of Millet is
2,000 Kg at Rs. 8 per Kg. 200 Kg Millet is taken for personal use. 200 Kg Millet was
donated. 100 Kg Millet was given to labors for their wages.

(3) The production of milk was 3,000 liters, sold at Rs. 12 per liter.

(4) The total production of rice is sold for Rs. 15,000.

(5) 100 Kg Ghee was sold at Rs. 120 per Kg.

Prepare Agriculture account.
OR
Que.4  Shree Sanabhai owns a farm. From the following information, prepare the Farm Account for
the year ended 31 March, 2016.

Opening stock: Sales:
Fertilizer 750 Grass 750
Seeds 450 Wheat 1,500
Standing crop 150 Milk 300
Cattle 750 | 2,100 Rice 1,200 | 3,750
Purchase: Insurance premium:
Fertilizer 150 Cattle 25
Seeds 225 Crop 15 40
Pesticide 300 10% Co-Operative society Loan
(01-10-2015) 1,500
Cattle 300 975
Other Expenses:
Labor Rs. 750; Land Revenue Rs. 30;

Cost of Fencing Rs. 300;

Additional Information:

(1) Closing Stock: Fertilizer Rs. 75; Seeds Rs. 225; Cattle Rs. 900.

(2) Cultivated Grass of Rs. 30 for feeding own Cattle.

(3) Taken wheat of Rs. 100, and Rice of Rs. 70 for personal use.

(4) Gave donation of food grains of Rs. 100.

(5) The cost of fencing is written off within ten years.
Explain the importance of Farm Accounting.

OR

What is Goodwill? Discuss various factors affecting to Goodwill.
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Rent of Tractor Rs. 75.

Que.5

Que.5
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